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SUMMARY OF WORK

The Investment Committee (IC) recommends investment objectives designed to provide a sustainable and
increasing level of income to support the ministries of The Episcopal Church in accordance with the wishes of
the donors or owners of those funds, while preserving the real (inflation-adjusted) purchasing power of the funds.
It also develops strategies and policies for the management of the investment portfolio, which includes the trust
funds of our official corporation, the Domestic and Foreign Missionary Society of the Protestant Episcopal
Church (DFMS). The portfolio is diversified but is focused on equities, with 70% invested in equities, 20%
invested in fixed income, and 10% in convertibles, hedge fund-of-funds and real estate.

The endowment portfolio of DFMS consists of the following three types of funds: (1) funds held and managed
by DFMS and benefiting DFMS (endowment); (2) funds owned and benefiting other Episcopal and Anglican
entities in the United States and abroad, for which DFMS is the trustee; and (3) funds held and managed by
DFMS but owned by and benefiting other Episcopal and Anglican entities in the United States and abroad
(custodial type).

There are over one thousand trust funds, which are maintained in a common portfolio, managed by fourteen
investment managers and participating on a pro-rata basis in all returns of that portfolio.

DFMS is also trustee for twenty-three charitable trusts, which are separately invested and managed, but are not
commingled with any other fund, as required by law.

The IC meets four times a year to review performance and discuss current investment issues. The meeting
expenses of the Committee are charged to the income of the endowment.

The Treasurer’s Office publishes an annual trust fund book that can be found online; the Investment Committee
reports regularly to the Executive Council.
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